Treasurer’s May 2025 Report

Treasurer’s Activities Report
1. Audit update
a. We are still waiting for the 2024 audit. We have not paid their $2,600 invoice pending receipt of the audit.  David and I are considering selecting a new auditor as for two years now the current auditor has been very slow.  We may end up paying more for the audit, but it would help to receive it in a timely fashion.
2. Investments update
a. At Edward Jones, we had 10 CDs with maturities ranging from 2 to 60 months (known as a maturity ladder) totaling $135,000.  The weighted average rate was 3.87%. We also had $671.31 in a money market account earning 0.45%.
b. [bookmark: _GoBack]We have $10,000 in a Treasury Direct account with a current yield of 1.9% and accrued interest of $1,404.
3. May transaction review
a. I have reviewed the invoices for May and all appear reasonable.
b. I have reviewed the bank reconciliations and all appear to be in order.
c. We are reviewing the painting payments to make sure we did not overpay.
4. Member dues
a. As of the end of May we have 1 unit owing $175 in late fees.  The owner is still paying the wrong monthly amount despite being notified of the problem.

Operating Fund Financial Report
1. Balance Sheet at 5/31/25
a. Total assets of $100,281.74
b. Liabilities of $46,227.13
c. Operating Fund Surplus of $54,054.61

2. Revenue and Expense for the 5 months ended 5/31/25
a. Revenues of $131,314.21
b. Expenses of $118,118.60
c. Operating net surplus for the year of $13,195.61

Reserve Fund Financial Report
1. Balance Sheet at 5/31/25
a. Total assets of $237,732.85
b. Total reserves of $237,732.85

2. Revenue and Expense for the 5 months ended 
a. Revenues of $41,546.29
b. Expenses of $64,396.71
c. Reserve net deficit for the year of $<22,850.42>
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Op Exp Trend

				June		July		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May

		G&A		3,560.60		3,245.00		3,603.00		6,060.00		3,612.50		3,560.00		3,800.76		11,196.10		4,234.27		1,807.57		1,754.27		4,354.27

		Clubhouse		57.89		58.29		136.55		55.06		61.48		72.40		114.12		126.38		147.65		158.51		91.48		74.70

		Landscape		8,695.39		6,998.89		7,890.95		7,050.12		9,016.18		7,505.52		7,575.80		7,061.02		5,845.67		5,929.60		7,026.91		8,002.78		6,950.93

		M&R		1,715.05		1,509.65		1,383.94		1,073.65		8,367.26		3,883.34		4,202.39		5,006.57		(5,540.32)		1,472.50		5,915.20		8,219.38

		Utilities		10,016.79		10,437.02		12,371.09		11,020.85		9,503.21		9,103.89		9,126.69		9,470.56		9,315.34		9,520.85		9,430.98		9,976.36

		Total		24,045.72		22,248.85		25,385.53		25,259.68		30,560.63		24,125.15		24,819.76		32,860.63		14,002.61		18,889.03		24,218.84		30,627.49		23,676.56

																												30,627.49

																								liab		39276.2		46,227.13

																								cap		61005.54		54,054.61

																								Exp		111167.67		118,118.60

																								Net Income		20146.54		13,195.61
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